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icultural income refers to income earned
rived from sources that include

ildings on or identified with an

1d commercial produce from a
icultural income is defined

rding to this Section, agricultural income

rally means: (a) Any rent or revenue derived
land which is situated in India and is used for

ultural purposes. (b) Any income derived from
and by agriculture operations including

rocessing of agricultural produce so as to render it

t for the market or sale of such produce

h




e attributable to a farm house
isfaction of certain conditions

1s regard in section 2(1A). (d)
ived from saplings or seedlings
shall be deemed to be



Ing are some of the examples of

received for agricultural land.
e from growing flowers and creepers.

s received from a partner from a firm
engaged in agricultural produce or activities.

Interest on capital that a partner from a firm,
engaged in agricultural operations, receives



Ing are some of the examples of non-

iculture income.
from the sale of spontaneously grown

from dairy farming.

Income from salt produced after the land has
flooded with sea water.



DEFINITION
21A)]

o derived from land which is
used for agricultural

ome derived from such land by
ltural operations including processing of
icultural produce, raised or received as

rent-in-kind so as to render it fit for the market,
or sale of such produce [sec. 2(1A)(b)]



attributable to a farm house subject to
ition that the building is situated on or
diate vicinity of the land and is

ing house, storehouse, or other
the land is assessed to land
venue or a local rate or, alternatively, the
ilding is situated on or in the immediate

ity of land which (though not assessed to
d revenue or local rate) is situated in a rural

[sec. 2(1A)(c)].
‘The above three types of income shall be

treated as 'agricultural income' only when the
prescribed conditions are satisfied.




ortant for Income Tax
otermine the residential status

explore the residential status and
y in detail.



e refers to certain types or amounts
ubject to

me may also be exempt
state incom The IRS determines
types of income are exempt from federal
e tax as well as the circumstances for

. Congressional action plays a role as well,
t is exempted and the threshold
amounts are often tweaked or changed
entirely.



https://www.investopedia.com/terms/f/federal_income_tax.asp

Tax incidenc

ence of tax) is an economic term for
o the division of a tax burden
ders, such as buyers and

and consumers. ... If

and is more elastic than supply, producers
ar the cost of the tax.




m SALARY:-

r remuneration received by an
ervices he is rendering or a
n by him. This clause

ly ass '
muneration re d by a person for the
s provided by him under the contract of
ent. Mar




alary
d all your emoluments like
A, TA, DA on TA, HRA, all

and reimbursements) which

our salary slips and

6 (Part B). e Bonus (TVP- Ex






